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Introduction 
 

Who does the act apply to? 

 

 

What does securities investment business mean? 
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The Securities Investment Business Act 
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What does not constitute securities investment business? 
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Non-Registrable Persons 
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Registrable Persons 
 

▪ 

▪ 

▪ 

o 1

o 2

o 

1 The Act defines a "sophisticated person" as someone: (i) who is regulated by CIMA or an overseas regulatory authority 

recognised by CIMA; or (ii) whose securities are listed on a recognised securities exchange; or (iii) who by virtue of 

knowledge and experience in financial and business matters is reasonably to be regarded as capable of evaluating 

the merits of a proposed transaction and participates in each transaction with a value or in monetary amounts of 

at least Cl$80,000 (approximately US$100,000). 

2 The Act defines a "high net worth person" as (i) an individual whose net worth is at least Cl$800,000 (approximately 

US$1,000,000); or (ii) any person that has a total assets of not less than Cl$4,000,000 (approximately US$5,000,000) 
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Licence Requirements 

Anti-Money Laundering Requirements 
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CIMA'S Powers and Enforcement 
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Guidance Note 
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